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ForwardLookingStatements In the interestof providingreaderswith information regardingMountainviewEnergyLtd. ("Mountainview"), includingmanagement'sassessmenof the future plansand operationsof Mountainview
certain statementscontainedin this corporate presentation constitute forward-looking statementsor information (collectively"forward-looking statements’) within the meaningof applicablesecuritieslegislation Forward
looking statementsare typically identified by words suchas "anticipate”, "continue”, "estimate”, "expect", "forecast”, "may", "will", "project”, "could", "plan”, "intend", "should", "believe", "outlook", "potential", "target" and
similarwords suggestinguture eventsor future performance In addition, statementsrelatingto "reserves"are deemedto be forward-lookingstatementsasthey involvethe implied assessmenthasedon certain estimatesand
assumptionsthat the reservesdescribedexistin the quantitiespredictedor estimatedand canbe profitably producedin the future. Forwardlookingstatementsor information in this presentationinclude,but are not limited to,
statementsor information with respectto potential reservesand future productionwith respectto current assets businessstrategyand objectives developmentplans explorationand drilling plans reservequantitiesand the
discountedpresentvalueof future net cashflows from suchreservesfuture productionlevels wellsdrilled (grossand net); capitalexpenditures cashflow; debt levels operatingand other costs royaltyratesand taxes

With respectto forward-lookingstatementscontainedin this corporatepresentation,Mountainviewhasmadeassumptiongegarding,amongother things future capitalexpenditurelevels future oil and naturalgasprices future
oil and natural gasproduction levels future exchangeatesand interestrates ability to obtain equipmentin a timely mannerto carryout developmentactivities ability to market oil and natural gassuccessfullyo currentand
new customers the impact of increasingcompetition; the ability to obtain financingon acceptableterms; and ability to add production and reservesthrough developmentand exploitation activities Although Mountainview
believesthat the expectationsreflectedin the forward looking statementscontainedin this corporate presentation,and the assumptionson which suchforward-looking statementsare made, are reasonablethere canbe no
assurancehat suchexpectationswill proveto be correct Readersare cautionednot to placeunduerelianceon forward-looking statementsincludedin this corporatepresentation,asthere canbe no assurancehat the plans,
intentions or expectationsuponwhichthe forward-lookingstatementsare basedwill occur. Bytheir nature, forward-lookingstatementsinvolve numerousassumptionsknownandunknownrisksand uncertaintiesthat contribute
to the possibilitythat the predictions,forecasts projectionsand other forward-looking statementswill not occur,which may causeMountainview'sactual performanceand financialresultsin future periodsto differ materially
from any estimatesor projectionsof future performanceor resultsexpressecr implied by suchforward-looking statements Theserisksand uncertaintiesinclude,amongother things, the ability of managemento executeits
businessplan; generaleconomicand businessconditions the risk of instability affectingthe jurisdictionsin which Mountainviewoperates the risksof the oil and natural gasindustry, suchas operationalrisksin exploringfor,
developingand producingcrude oil and natural gasand market demand the possibilitythat governmentpoliciesor laws may changeor governmentalapprovalsmay be delayedor withheld; risksand uncertaintiesinvolving
geologyof oil and natural gas deposits the uncertainty of reservesestimatesand reserveslife; the ability of Mountainview to add production and reservesthrough acquisition,developmentand exploration activities
Mountainview'sability to enter into or renew leases potential delaysor changesin planswith respectto explorationor developmentprojectsor capital expenditures the uncertainty of estimatesand projectionsrelating to
production (includingdeclinerates), costsand expensesfluctuationsin oil and natural gasprices,foreign currencyexchangerates and interest rates risksinherentin Mountainview'smarketingoperations,includingcredit risk;
uncertaintyin amountsand timing of royalty payments health, safety and environmentalrisks risksassociatedvith existingand potential future law suits and regulatory actionsagainstMountainview uncertaintiesasto the
availabilityand costof financing andfinancialrisksaffectingthe valueof a 2 dzy i | A ifvEsim@mis®Réadersare cautionedthat the foregoinglist is not exhaustiveof all possiblerisksand uncertainties

Anyfinancialoutlook or future oriented financialinformation in this corporate presentation,as defined by applicablesecuritieslegislation,hasbeen approvedby managemeniof Mountainview Suchfinancialoutlook or future
oriented financialinformation is providedfor the purposeof providinginformation about management'surrent expectationsand plansrelatingto the future. Readersare cautionedthat relianceon suchinformation may not be
appropriatefor other purposes

Theforward-lookingstatementscontainedin this corporate presentationspeakonly asof the date of this corporatepresentation Exceptasexpresslyequiredby applicablesecuritieslaws, Mountainviewdoesnot undertakeany

obligationto publiclyupdate or reviseany forward lookingstatements,whether asa result of new information, future eventsor otherwise Theforward-lookingstatementscontainedin this corporatepresentationare expressly
qualifiedby this cautionarystatement Theinformation containedin this corporatepresentationdoesnot purport to be all-inclusiveor to containall informationthat a prospectiveinvestormayrequire. Prospectivenvestorsare

encouragedo conducttheir own analysisand reviewsof Mountainview; and of the information containedin this corporate presentation Without limitation, prospectiveinvestorsshould considerthe adviceof their financial,

legal,accountingtax and other advisorsand suchother factorsthey considerappropriatein investigatingand analyzingMountainview

Barrelsof Qil Equivalent Barrelsof oil equivalent(boe) is calculatedusingthe conversionfactor of 6 Mcf (thousandcubicfeet) of natural gasbeingequivalentto one barrel of oil. Boesmay be misleadingparticularlyif usedin
isolation Aboe conversiorratio of 6 Mcf:1 bbl (barrel)is basedon an energyequivalencyconversionmethod primarily applicableat the burnertip and doesnot representa valueequivalencyat the wellhead

AnalogousInformation Certaininformation in this documentmay constitute "analogousinformation" asdefinedin NationalInstrument51-101 ¢ Standard=of Disclosurdor Oil and GasActivities("NI1 51-101"), including,but not

limited to, the reservoirdata and economicsinformation relating to the areasin geographicaproximity to prospectiveexploratorylandsto be held by Mountainview Suchinformation has been obtained from government
sourcesfegulatoryagenciesor other industry participants Managementof Mountainviewbelievesthe information is relevantasit helpsto define the reservoircharacteristicsn which Mountainviewmay hold an interest Such
information includesresourceestimatesusingcategoriessuchas Original Oikin-Placewhich are not derived from the CanadianOil and GasEvaluationHandbook("COGHHandbook")and have therefore not been preparedin

accordancewith NI151-101 Mountainviewis alsounableto confirm that the analogousnformation was preparedby a qualifiedreservesevaluatoror auditor. Suchinformation is not an estimate of the resourcesattributable to

landsheld or to be held by Mountainviewand there is no certainty that the reservoirdata and economicsinformation for the landsheld or to be held by Mountainviewwill be similarto the information presentedherein The
readeris cautionedthat the datarelied upon by Mountainviewmaybe in error and/or may not be analogougo suchlandsto be held by Mountainview

Initial ProductionLevels Any references in this presentation to initial, early and/or test or production/performance rates and/or "flush" produatiisnare useful in confirming the presence of hydrocarbons, however, such r
are not determinative of the rates at which such wells will continue production and decline thereafter. Additionally, teschay also include recovered "load oil" fluids used in well completion stimulation. While encouragil
readers are cautioned not to place reliance on such rates in calculating the aggregate production for the Company.| Phedindisn rate may be estimated based on other third party estimates or limited data available at
time. The initial production is generally estimated udimgs In all cases in this presentation initial production or test are not necessarily indicative gelomgerformance of theelevant well or fields or of ultimate recovery o
hydrocarbons. 5
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constitute an offer to any other person or a general offer to the public of, or the general solicitation from the pubffersfto subscribe for or purchase any of the Securities in the United States. Purchasers of
Securities in the United States will be required to be Accredited Investors. Any unauthorized use of the presentatty Battibited.

Purchasers of Securities will be required to make certain representations and warranties, including with respect toes#itions on the resale of the Securities.

Distribution of this information to any person other than tb#feree, or those persons, if any, retained to advise dffereein connection with the transaction contemplated herein, is unauthorized, and any disclc
of any of such information without the prior written consent of the Company is prohibited. Except as specifically prevatedtis presentation may not be copied or otherwise distributed, in whole or in part,
or to any person or in any medium whatsoever.

Information concerning the assets and operations of the Company included in this presentation has been prepared in acsithd@acadian standards and is not comparable in all respects to similar informati
for United States companies. In particular, and without limiting the foregoing, information included in this presentgaating oil and gas operations and properties and estimates of oil and gas reserves have
prepared in accordance with Canadian disclosure standards, which differ in certain respects from the disclosure staridatale &pnformation included in reports and other materials filed with the United Stat
Securities and Exchange Commission by issuers subject to United States Securities and Exchange Commission repontisgeaneggisements. In addition, any financial information included in this presentati
has been prepared in United States dollars and is subject to applicable United States Generally Accepted AccountirgeRdidaipégican auditing and auditor independence standards.

The information provided in this presentation is not intended to provide financial, tax, legal or accounting adviceffdfeghprior to investing in the Securities, should perform and rely on its own investigation |
analysis of the Company and the terms of the offering of the Securities, including the merits and risks involved.

THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT OR ANY STATE SECURIRAES INOVEEENEAFFRIRIEEOR DISAPPROVED BY THE UNITED
SECURITIES AND EXCHANGE COMMISSION, BY ANY STATE SECURITIES REGULATORY AUTHORITY OR BY ANY CANADIAN PRICZINCIARSHUMURIRIREGAMTORY AUTHORITY, NOR HAS
UNITED STATES SECURITIES AND EXCHANGE COMMISSION, ANY SUCH STATE REGULATORY AUTHORITY, OR ANY CANADIAORMIBANCI ARSECURRIEEGULATORY AUTHORITY, PASSI
THE ACCURACY OR ADEQUACY OF THIS PRESENTATION. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

This presentation has not been filed with any securities commission in Canada or the United States.

Nodealer, salesman or any other person has been authorized by the Cortpgivg any information other than this presentation, or to make any representations in connection with the offer or salSefuities,
and, if given or made, that information or representation must not be relied upon as having been authorizeddmythany.
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for investors to enforce civil liabilities under the United States federal securities laws against such persons.



Corporate Overview

Statistics and Quick Facts

Mountainview Energy, LTD Quick Facts PROJECIIDCATIONS

Listing TSXV "MVW.V'
Corporate domicile Alberta, Canacd Canada
Headquarters Cut Bank, M Pondera Project — -
US Subsidiaries wMountainview Inc Williston Basin
w az2dzyil Ay
Shares outstanding 87.8 MM O
Fully diluted shares 107 MM
Insider ownership 62% MT ND
Market Cap5-1-2015 ~$5.0MM e
Debt(5-1-2015 Convertible debenture @ $2.50 $1.9
Line of credit $8.5 M
l;l_ot%topmsudb?rs $ ;lg“g“:/ Legacy Properties &
radePayables . - .
12 Gage credit facility  $50.0 Williston BasinBakkerThree Forks Assets
Total $81.9 MI
Averagenet production ~600Bo€dd, 80% oil and liquic - .
(Aprilk?J M p E g A Mountainview Energy holds over 15,000 net acres in the

Operated production w81 vertical wells in the MT Alberta Ba Williston Basin and 65,000 net acres in the Pondera Proj

w d K2NRAT 2y Gt ¢K _ _ :
County, NI A Management is based in and has had a strong focus in

Nonoperatedproduction 16 wells in the Williston Basin of ND and Montana/North Dakota with access to services,

Proved reservesl@-31- 5.98MMboe, 80% o0il$44.2MM PVL( infrastructure and opportunities to purchase additional

2014) acreage

Auditor PricewaterhouseCoope High quality Bakken/Three Forks (Torquay) acreage

Counsel Burnet, Duckworth & Palmer LLP (Calg position with approximately 69 remaining Three Forks
Dorsey & Whitney LLP (Minneapc locations and 80 potential ughole Middle Bakken drilling

Independent Reserve CawleyGillespie & Associat locations and growing

Engineer

Sources: S&P Capital IQ and Company
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Strategy

U Focus on execution and expansion of the Three Forks 12 Gage drilling program,
located in the Williston Basin:

A Continue the development drilling plan on existing core acreage position in Divide Count
A Increase the acreage position
A Reduce costs and improve production
A Deliver high levels of production, reserve and EBIDTA growth
U Focus on improving liquidity
A Divest norcore nonoperated assets
A Improve the balance sheet by raising equity
U Generate new exploration opportunities
A Insider knowledge and connections in the Williston Basin
A Affiliations with leading exploration geologists provide a pipeline of ideas

y, |
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2015 Priorities

A Hold acreage and expand footprint in core of the 12 Gage Project area

A Evaluate potential Acquisition opportunities

A Improve Balance Sheet

A Grow production and proven reserves

A Implement operational efficiencies & reduce well costs
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Project Area Overview




