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Reader Advisory 

Å Forward Looking Statements  In the interest of providing readers with information regarding Mountainview Energy Ltd. ("Mountainview"), including management's assessment of the future plans and operations of Mountainview, 
certain statements contained in this corporate presentation constitute forward-looking statements or information (collectively "forward-looking statements") within the meaning of applicable securities legislation. Forward-
looking statements are typically identified by words such as "anticipate", "continue", "estimate", "expect", "forecast", "may", "will",  "project", "could", "plan", "intend", "should", "believe", "outlook", "potential", "target" and 
similar words suggesting future events or future performance. In addition, statements relating to "reserves" are deemed to be forward-looking statements as they involve the implied assessment, based on certain estimates and 
assumptions, that the reserves described exist in the quantities predicted or estimated and can be profitably produced in the future. Forward-looking statements or information in this presentation include, but are not limited to, 
statements or information with respect to potential reserves and future production with respect to current assets; business strategy and objectives; development plans; exploration and drilling plans; reserve quantities and the 
discounted present value of future net cash flows from such reserves; future production levels; wells drilled (gross and net); capital expenditures; cash flow; debt levels; operating and other costs; royalty rates and taxes. 
 

Å With respect to forward-looking statements contained in this corporate presentation, Mountainview has made assumptions regarding, among other things: future capital expenditure levels; future oil and natural gas prices; future 
oil and natural gas production levels; future exchange rates and interest rates; ability to obtain equipment in a timely manner to carry out development activities; ability to market oil and natural gas successfully to current and 
new customers; the impact of increasing competition; the ability to obtain financing on acceptable terms; and ability to add production and reserves through development and exploitation activities. Although Mountainview 
believes that the expectations reflected in the forward looking statements contained in this corporate presentation, and the assumptions on which such forward-looking statements are made, are reasonable, there can be no 
assurance that such expectations will prove to be correct. Readers are cautioned not to place undue reliance on forward-looking statements included in this corporate presentation, as there can be no assurance that the plans, 
intentions or expectations upon which the forward-looking statements are based will occur. By their nature, forward-looking statements involve numerous assumptions, known and unknown risks and uncertainties that contribute 
to the possibility that the predictions, forecasts, projections and other forward-looking statements will not occur, which may cause Mountainview's actual performance and financial results in future periods to differ materially 
from any estimates or projections of future performance or results expressed or implied by such forward-looking statements. These risks and uncertainties include, among other things, the ability of management to execute its 
business plan; general economic and business conditions; the risk of instability affecting the jurisdictions in which Mountainview operates; the risks of the oil and natural gas industry, such as operational risks in exploring for, 
developing and producing crude oil and natural gas and market demand; the possibility that government policies or laws may change or governmental approvals may be delayed or withheld; risks and uncertainties involving 
geology of oil and natural gas deposits; the uncertainty of reserves estimates and reserves life; the ability of Mountainview to add production and reserves through acquisition, development and exploration activities; 
Mountainview's ability to enter into or renew leases; potential delays or changes in plans with respect to exploration or development projects or capital expenditures; the uncertainty of estimates and projections relating to 
production (including decline rates), costs and expenses; fluctuations in oil and natural gas prices, foreign currency exchange rates and interest rates; risks inherent in Mountainview's marketing operations, including credit risk; 
uncertainty in amounts and timing of royalty payments; health, safety and environmental risks; risks associated with existing and potential future law suits and regulatory actions against Mountainview; uncertainties as to the 
availability and cost of financing; and financial risks affecting the value of aƻǳƴǘŀƛƴǾƛŜǿΩǎ investments. Readers are cautioned that the foregoing list is not exhaustive of all possible risks and uncertainties. 
 

Å Any financial outlook or future oriented financial information in this corporate presentation, as defined by applicable securities legislation, has been approved by management of Mountainview. Such financial outlook or future 
oriented financial information is provided for the purpose of providing information about management's current expectations and plans relating to the future. Readers are cautioned that reliance on such information may not be 
appropriate for other purposes. 
 

Å The forward-looking statements contained in this corporate presentation speak only as of the date of this corporate presentation. Except as expressly required by applicable securities laws, Mountainview does not undertake any 
obligation to publicly update or revise any forward looking statements, whether as a result of new information, future events or otherwise. The forward-looking statements contained in this corporate presentation are expressly 
qualified by this cautionary statement.  The information contained in this corporate presentation does not purport to be all-inclusive or to contain all information that a prospective investor may require.  Prospective investors are 
encouraged to conduct their own analysis and reviews of Mountainview, and of the information contained in this corporate presentation.  Without limitation, prospective investors should consider the advice of their financial, 
legal, accounting, tax and other advisors and such other factors they consider appropriate in investigating and analyzing Mountainview.  
 

Å Barrels of Oil Equivalent  Barrels of oil equivalent (boe) is calculated using the conversion factor of 6 Mcf (thousand cubic feet) of natural gas being equivalent to one barrel of oil. Boes may be misleading, particularly if used in 
isolation. A boe conversion ratio of 6 Mcf:1 bbl (barrel) is based on an energy equivalency conversion method primarily applicable at the burner tip and does not represent a value equivalency at the wellhead. 
 

Å Analogous Information  Certain information in this document may constitute "analogous information" as defined in National Instrument 51-101 ς Standards of Disclosure for Oil and Gas Activities ("NI 51-101"), including, but not 
limited to, the reservoir data and economics information relating to the areas in geographical proximity to prospective exploratory lands to be held by Mountainview.  Such information has been obtained from government 
sources, regulatory agencies or other industry participants.  Management of Mountainview believes the information is relevant as it helps to define the reservoir characteristics in which Mountainview may hold an interest. Such 
information includes resource estimates using categories such as Original Oil-In-Place which are not derived from the Canadian Oil and Gas Evaluation Handbook ("COGE Handbook") and have therefore not been prepared in 
accordance with NI 51-101. Mountainview is also unable to confirm that the analogous information was prepared by a qualified reserves evaluator or auditor. Such information is not an estimate of the resources attributable to 
lands held or to be held by Mountainview and there is no certainty that the reservoir data and economics information for the lands held or to be held by Mountainview will be similar to the information presented herein. The 
reader is cautioned that the data relied upon by Mountainview may be in error and/or may not be analogous to such lands to be held by Mountainview.  

Å   

Å Initial Production Levels  Any references in this presentation to initial, early and/or test or production/performance rates and/or "flush" production rates are useful in confirming the presence of hydrocarbons, however, such rates 
are not determinative of the rates at which such wells will continue production and decline thereafter. Additionally, such rates may also include recovered "load oil" fluids used in well completion stimulation. While encouraging, 
readers are cautioned not to place reliance on such rates in calculating the aggregate production for the Company. The initial production rate may be estimated based on other third party estimates or limited data available at this 
time. The initial production is generally estimated using boes.  In all cases in this presentation initial production or test are not necessarily indicative of long-term performance of the relevant well or fields or of ultimate recovery of 
hydrocarbons. 

CƻǊǿŀǊŘπ[ƻƻƪƛƴƎ {ǘŀǘŜƳŜƴǘǎ κ hƛƭ ŀƴŘ Dŀǎ wŜǎŜǊǾŜǎ ŀƴŘ 5ŜŦƛƴƛǘƛƻƴǎ 
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Mountainview 9ƴŜǊƎȅ [ǘŘΦ όǘƘŜ ά/ƻƳǇŀƴȅέύ ƛǎ ǇǊƻǇƻǎƛƴƎ ǘƻ ǎŜƭƭ ƛǘǎ ǎŜŎǳǊƛǘƛŜǎ όǘƘŜ ά{ŜŎǳǊƛǘƛŜǎέύ ƛƴ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ƻƴ ŀ ǇǊƛǾŀǘŜ placement basis, pursuant to an exemption from the registration requirements of the 
¦ƴƛǘŜŘ {ǘŀǘŜǎ {ŜŎǳǊƛǘƛŜǎ !Ŏǘ ƻŦ мфооΣ ŀǎ ŀƳŜƴŘŜŘ όǘƘŜ ά{ŜŎǳǊƛǘƛŜǎ !ŎǘέύΦ  

This ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ōŜƛƴƎ ƳŀŘŜ ŀǾŀƛƭŀōƭŜ ƛƴ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ƻƴ ŀ ŎƻƴŦƛŘŜƴǘƛŀƭ ōŀǎƛǎ ƻƴƭȅ ǘƻ ǇŜǊǎƻƴǎ ǊŜŀǎƻƴŀōƭȅ ōŜƭƛŜǾŜŘ ǘƻ ōŜ άaccǊŜŘƛǘŜŘ ƛƴǾŜǎǘƻǊǎέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ wǳƭŜ рлмόŀύ ǳƴŘŜǊ ǘƘŜ {ŜŎǳǊƛǘƛŜǎ !Ŏǘ 
όά!ŎŎǊŜŘƛǘŜŘ LƴǾŜǎǘƻǊǎέύ ŀƴŘ ǎǇŜŎƛŦƛŎŀƭƭȅ ŀǳǘƘƻǊƛȊŜŘ ǘƻ ǾƛŜǿ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΦ  ¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ōŜƛƴƎ ǇǊƻǾƛŘŜŘ ǎƻƭŜƭȅ ǘo enable the offeree to evaluate the Company and the Securities.  This information does not 
constitute an offer to any other person or a general offer to the public of, or the general solicitation from the public of, offers to subscribe for or purchase any of the Securities in the United States.  Purchasers of the 
Securities in the United States will be required to be Accredited Investors.  Any unauthorized use of the presentation is strictly prohibited. 

Purchasers of Securities will be required to make certain representations and warranties, including with respect to certain restrictions on the resale of the Securities. 

Distribution of this information to any person other than the offeree, or those persons, if any, retained to advise the offeree in connection with the transaction contemplated herein, is unauthorized, and any disclosure 
of any of such information without the prior written consent of the Company is prohibited.  Except as specifically provided herein, this presentation may not be copied or otherwise distributed, in whole or in part, by 
or to any person or in any medium whatsoever.   

Information concerning the assets and operations of the Company included in this presentation has been prepared in accordance with Canadian standards and is not comparable in all respects to similar information 
for United States companies.  In particular, and without limiting the foregoing, information included in this presentation regarding oil and gas operations and properties and estimates of oil and gas reserves have been 
prepared in accordance with Canadian disclosure standards, which differ in certain respects from the disclosure standards applicable to information included in reports and other materials filed with the United States 
Securities and Exchange Commission by issuers subject to United States Securities and Exchange Commission reporting and disclosure requirements.  In addition, any financial information included in this presentation 
has been prepared in United States dollars and is subject to applicable United States Generally Accepted Accounting Principles and American auditing and auditor independence standards. 

The information provided in this presentation is not intended to provide financial, tax, legal or accounting advice.  Each offeree, prior to investing in the Securities, should perform and rely on its own investigation and 
analysis of the Company and the terms of the offering of the Securities, including the merits and risks involved. 

THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT OR ANY STATE SECURITIES LAWS.  THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION, BY ANY STATE SECURITIES REGULATORY AUTHORITY OR BY ANY CANADIAN PROVINCIAL SECURITIES COMMISSION OR SIMILAR REGULATORY AUTHORITY, NOR HAS THE 
UNITED STATES SECURITIES AND EXCHANGE COMMISSION, ANY SUCH STATE REGULATORY AUTHORITY, OR ANY CANADIAN PROVINCIAL SECURITIES COMMISSION OR SIMILAR REGULATORY AUTHORITY, PASSED UPON 
THE ACCURACY OR ADEQUACY OF THIS PRESENTATION.  ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.   

This presentation has not been filed with any securities commission in Canada or the United States. 

No dealer, salesman or any other person has been authorized by the Company to give any information other than this presentation, or to make any representations in connection with the offer or sale of the Securities, 
and, if given or made, that information or representation must not be relied upon as having been authorized by the Company. 

 The /ƻƳǇŀƴȅ ŜȄƛǎǘǎ ǳƴŘŜǊ ǘƘŜ ƭŀǿǎ ƻŦ ǘƘŜ tǊƻǾƛƴŎŜ ƻŦ !ƭōŜǊǘŀΣ /ŀƴŀŘŀΣ ŀƴŘ ǎƻƳŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƻŦŦƛŎŜǊǎ ŀƴŘ ŘƛǊŜŎǘƻǊǎ ŀǊŜ ǊŜǎƛŘŜnts of Canada, as are some of the Placement Agents.  As a result, it may be difficult 
for investors to enforce civil liabilities under the United States federal securities laws against such persons. 

United States Legal Disclaimer 
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Summary Statistics and Quick Facts 

PROJECT LOCATIONS 

Legacy Properties &  

Williston Basin Bakken/Three Forks Assets 

---------------------------------------------------------------------------------- 

Å Mountainview Energy holds over 15,000 net acres in the 
Williston Basin and 65,000 net acres in the Pondera Project  

Å Management is based in and has had a strong focus in 
Montana/North Dakota with access to services, 
infrastructure and opportunities to purchase additional 
acreage  

Å High quality Bakken/Three Forks (Torquay) acreage 
position with approximately 69 remaining Three Forks 
locations and 80 potential up-hole Middle Bakken drilling 
locations and growing 

Mountainview Energy, LTD Quick Facts 

Listing TSX-V "MVW.V" 

Corporate domicile  Alberta, Canada 

Headquarters  Cut Bank, MT 

US Subsidiaries ω Mountainview, Inc.  
ω aƻǳƴǘŀƛƴ 5ƛǾƛŘŜΣ [[/ 

Shares outstanding 87.8 MM 

Fully diluted shares 107 MM 

Insider ownership 62% 

Market Cap (5-1-2015) ~$5.0 MM 

Debt (5-1-2015) Convertible debenture @ $2.50         $1.9MM 
Line of credit        $8.5 MM 

         Note to insiders       $ 8.0 MM 
Trade Payables      $13.5 MM 

12 Gage credit facility      $50.0 MM 
 Total      $81.9 MM 

Average net production 
(April Ψмр ) 

 ~600 Boe/d, 80% oil and liquids 

Operated production  ω 81 vertical wells in the MT Alberta Basin 
ω ф ƘƻǊƛȊƻƴǘŀƭ ¢ƘǊŜŜ CƻǊƪǎ ǿŜƭƭǎ ƛƴ 5ƛǾƛŘŜ 

County, ND 

Non-operated production  16 wells in the Williston Basin of ND and MT 

Proved reserves (12-31-
2014) 

5.98 MMboe, 80% oil, $44.2 MM PV10  

Auditor  PricewaterhouseCoopers 

Counsel  Burnet, Duckworth & Palmer LLP (Calgary) 
Dorsey & Whitney LLP (Minneapolis) 

Independent Reserve 
Engineer  

Cawley Gillespie & Associates 

Sources: S&P Capital IQ and Company 
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Corporate Overview 

 

ü Focus on execution and expansion of  the Three Forks 12 Gage drilling program, 
located in the Williston Basin: 

ÅContinue the development drilling plan on existing core acreage position in Divide County,  ND 

ÅIncrease the acreage position 

ÅReduce costs and improve production 

ÅDeliver high levels of production, reserve and EBIDTA growth 

ü Focus on improving liquidity 

ÅDivest non-core non-operated assets 

ÅImprove the balance sheet by raising equity 

ü Generate new exploration opportunities 

ÅInsider knowledge and connections in the Williston Basin 

ÅAffiliations with leading exploration geologists provide a pipeline of ideas 
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2015 Capital Budget  

Corporate Overview 

2015 Priorities 

ÅHold acreage and expand footprint in core of the 12 Gage Project area 

ÅEvaluate potential Acquisition opportunities  

Å Improve Balance Sheet 

ÅGrow production and proven reserves  

Å Implement operational efficiencies & reduce well costs 
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12 Gage Project Map and Summary 

Mountain Divide όŦǳƭƭȅ ƻǿƴŜŘ ǎǳōǎƛŘƛŀǊȅύΩǎ мн DŀƎŜ tǊƻƧŜŎǘ 

M
o

n
ta

n
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Canada 

Divide County, ND 

~15,000 Net Acres with room for 30% 
Acreage Growth 
Å 9 Operated PDP (Producers)  
Å ~45 Operated PUDS 
Å ~15 Operated PRBS 
Å Current GWI Prod:   500 BOEPD (MD Only) 

American Eagle 

SM Energy 

CORE AREA: 
 
 
        12 GAGE PROJECT 

Murex SM Energy 
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Three Forks Structure 

Project Area Overview 


